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1. Be it enacted by the
SECTION of the State of MimiHaiftJii,
That an Institution shall be established, tin
der the title of "The Mississippi Union
Bank," with a capital of fifteen million five
bond red thousand dollars, which said capi-

tal shall be mixed by means, of a loan, to be
obtained bv the directors of the Institution.

Section 2. Be it Jurther tnacted. That
books of subscription, for the sum of fifteen
million five hundred thousand dollars, divi-

ded into shares of one hundred dollars each,
and intended to secure the loan of said fifteen
million five hundred thousand dollars, s.iall
be opened after twenty diys notice given in
all newspapers published in this State, and
in all oxm'ies, in winch no newspaper may
be established, notice shall be Riven by

posted up in three of the most
ptib'.'T places in each . f said counties, imme-
diately after the piomulgatinn of this act,
uultr the inspicti'-- often tvana eisH.br

rbosen bv j int ballot, by tic Legislature.
S lid books i f subscription shall bekc p open
from 10 o'thak, A. M . until three, 1. M.

t the sent f govemmnit of this Sin'e.
svhich said books shall be continued open for

the six n xt ensuing month, and at the ter
initiation of which period of time, they
shall Ik cl'isid. I nmrd"rtelv after the ex-

piration of said term, the directors to be ap-

pointed .s berealr- provided for, or a ma-- j
i ity of tl.em, hall make a rorrcct state-i- n

n't of the s.!s( ; and in case the
whole sn subsc ribed for. shall amount to
tnoretu m fifteen million five hundred thou-

sand dollars, the said directors or a majority
of them, shall deduct the amount of such
excess fiom, first, the slock of which snffi-- i

ient seruvity siill not be offered, and then
from the large-- i subscriptions, in ?uch man-

lier, that no subscription shall be reduced in
amount, while anv one remains larger ; and
in case the whole amount of one hundred
and fifty thousand shares shallnot have been
subscribed at the time of closing said sub-rr"n.ii- on

hooks, then the said subscription
hooks shall be ed on the first day of
Match In each and evety year thercacr.
under the inspection of directors appointed,
vis hereafter provided t'u ; and the said
books of subscription shall be kept open foi

the vice ot f utv days in each year, nnnl
the lull amount of said one hundred and fittv
thousand shares shall hate been subscribed
for. The managers shall publish, during
twenty dav. not ire in the different newspa-pet- s

'pnbli-hc- d at J i' kson, Yicksborg,
Natchez, PoM Gibson, Wr-odvill-- . and Co-

lumbus nd the balance of the newspapers,
publish! d in this State, notice of the day
and place when said s of Mibscription
may be opened. The deduct ions to be made
by iit ite of this section shall be fair and
equitable, and without reference to any
particular pl.ee ot pi .res, ar.d to be regula-
ted in the manner prescribed by this sec-

tion.
Stction 3. lie it further enacted. That

books ot suhscripti-'- for the stock ofaid
baiik shall be a Wo opened at the scat of jus-
tice in each county in this State, under the
inspection of thtee managers, at each of the
aforesaid places, who shall be elected by the
Legislature, v'z:

V'or the county of Amite, E. M. Davis,
W.n. 11. Dillingham, and V. T. craw- -

fn.it. .

V'.-- 'he county of Vd m. oeih Neibert,
Arthur Fulton, aial No.iu l'c.ilmv.

For the county of Attain, Gordon D.
Ilovd, Joel Harvey, and Richard Ross.

For the county of Marshall, c. Kyle, Byrd
Hill, and Randolph.

For the county of 'claiborne, Joseph H.
Moore, Benjamin Hughes, Joseph O. Pier-sen- .

For the county of clarke, William Cov-

ington, Allen Mcclenden, and Thomas
Watts.

For the county of carroll, Wm. Black,
William Y. Collins, and John E. Pal-
mer,

For the county of covington, Jesse McA-te- e,

Daniel M. Laurin, and Archibald An-
derson.

For the county of choctaw, Reuben Box,
John R Golden, and John Snow.

For the county of copi h, Hardin Burnly,
William Barnes,. and Benjamin Week.

For the county of Lauderdale, Epps
Brown, Duncan Calhoun, and John Alex-
ander. -

For the county of Jasper, Asa Hart field,
John W. Hendrick, nd Seymour White.

For the county of JefTemon, J. B. Cole-
man, John M. Whitney, aud H. N. Flem-min- g.

For the crointy of Jackson, Samuel Dais,
Patrick Ward, and B. Childen.

For the county of Kemper, J. A. Mr-hal- l,

Benjamin C, Oppelts, and John C.
Thomas.

For the county of Jones, John Mofat, Dun-
can Thompson, and Le-nnn- B. Ellis.

For ttt county cf Holmes, : Jamea Ilig-gi- n,

Robert Cook, and Arthar Hays. .

For the county cf Greene, Isham Moody,
Daniel F. Mr lnnis.'and Alexander McLean,

For the county of Lsw-r-'e- , Robert Jelks,
John Mrr..l. mmA tf mi'Vf fJktKrmn.wana, mjvi a A V ii
' 7r tka county of Leake, Georg & Fit- -

ueer w. VT.8n, aaa wtrreo

endotmen. of the President and of the Cash
ier ot said hank, to the order of any person
whomsoever, or to the bearer, and the said
endorsement shall fi. the place the said
principal and interest shall be paid ; and ,11

expenses incurred thereon, sha' I be defray-
ed from the funds of the bank.
. Section 7. Be it further enacted. That
both the capital and interest of the said
bonds shall be paid bv said bink, at the
times thev shall severally full due

Section 8. Be it Jurther enacted. Tlmt to
secure the ptyment nf the capital and in-
terest of said bonds, the subscribers shall be
bound lo give mortgage, to the s tWfacti .n
of the directors; on property, to be in all
cases equal to the amount of their respective
stock, which mortgage may bear on cult i
vjited lands, plantations and sieves; on town
lots, with houses th-ren- ; on other
yield. ng a rent; on land not unjf r rultiva
tion, but susceptahle of being cultivated;
and on vacant lots, capable ol being unprov-
ed, with this provision, th.t nrt more than
one-fift- h of the stock of each stockholder,
may be secured bv nwtgage ou unUuprov
ed iand. not included in any plintation, arid
on vacant lots in town; no mor'gge on
slaves alone shall he received; and that
when a mortgage shall be offered on lands
and slaves, the value of the lands shall be
equal to three-fortl- v of the stork ftr which
the mortgage shall be given; that houses or
other buildings, situated in any city or town,
shall always be insured against the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bank: but it shall not
be required to have the buildings on any
plantation insured; no mortgage shall be re-
ceived on a brick building for more than one
half of its value; and on a wooden building
for more than one-fourt- h, and that no one
shall be permitted to subscribe until he shall
deliver to the commissioners a valid act of
sale, or patents, or certificates of conforma-
tion from the land commissioners ot the
United States, or partition sales and adjudi-
cation by a decree of a court, verified accor-
ding to law, or such other evidence of title
to the property proposed as a guarantee to
the bank, as may be deemetl satisfactory to
said commtssiwnersor directors, that proper-
ty already mortgaged mav be received ast
guarantee: Provided, That the directors
shall first deduct from the whole value of
the pioperty, at least twice the amount of
said m rtgages, and then grant such, only
on the excess temaining after the deduction:
Provided further. That the mortgage ex-
isting on said property, shall not prevent
the board of directors from receiving them
as security for stock, when the sum to oe
loaned is to be employed in the extinguish :

inent of said mortgage.
Section 9. Be it further enacted. That

the subscribers of the said Union Bank be,
and they are hereby, created a corporation
and b d'y politic, f-'- and during the term of
forty years from the passage of this act, and
shall be, and are hereby, made capab'e,
under the name and sty le of the Mississippi
Union Bank, to receive and ossess all kinds
of property, either moveable or immoveable,
and to sell, alienate, demise and dispose of
the same; to loan, to negotiate, to take mort-
gages and pledges; and to discount on such
terms, and such securities, as they shall
judge proper: Provided, That the whole
amount of their accounts and goods, of every
description, do not exceed double ibe
Hinonnt of the capital actually received the
profits realized, and in the possessiai of the
bank, being always considered is a part of
their capitals: And, firovided aUo, That
the debts due by the bank, exclusive of de-poit-

shall not exceed double the amount
of their capital; and th it they shall nof ex-eee- d

double, the amontit of their capital;
and that they shall not take more than seven
percent, interest per annum, on any loan or
.discount made on notes to order, payable
within six months from the time the loans or
discount are made; and they m iy sue or
be sued, plead and be impleaded, answer
and receive answers, in all courts having
competent jurisdiction; and to have a com-
mon seal, aud the sime to alter or renew at
pleasure; and to ordain and establish such
by laws, utiles and nidmance, as they shall
deem necessary and suitable f r the govern-
ment of said corjoration, not being contrary
to this act, nor to the conjititutioii and laws
of the United States and the laws of this
State.

Sec. 10. Be it further enacted, Tint
for the management of the afftiis of said
bank, there shall be thirteen director, cho-
sen from among the stuckholdet s , five of
whom shall be elected and chosen by the
Legislature, by joint vote of both houses, bi
enr.i-ill- ; and, upon the p-r- t of the stock-
holders, eight shall be annually ch.st-n-, at
the banking-hous- e of said bank, bythequal-ifie- d

stockholders of the capital ot said bank;
each stockholder to have one vote, for eve-
ry share held by him; but no person, copart-
nership nor firm, shall he entitled to a grea-

ter number than one hundred votes, and no
one shall be entitled to vote by proxy, more
than six hundred vot;s. The appointments
on the part of the State, to be made during
the first term of the meeting of the Legis-
lature, at their regular and constitutional
meeting, after the passage of this act.

Sec. 11. Be it further enacted. That
those who shall become, and he declared
stockholders to the Institution, under the
provisions of this acti shall be required to
pay in cash, the sum of ten dollars over to
the commissioners or director, or their

and every share subscribed
for by them, at such times as may be re-

quired by the said directors.
Sec 12. Be it Jurther enacted. That af-

ter the closing of the, books, and when it
shall appear that at least five hundred thou-

sand dollars shall have been subscribed, and
paid in, on the original stock of the capital
of said bank, the said institution shall go in-

to immediate operation, under the provis-
ions hereinafter mentioned.

Sec. 13. Be itfurther enacted. That the
Legislature shall, upon joint vote, appoint 3
commissioners in each of the districts of the
Ste hereinafter designated, whose duty it
shall betoasceitain, and appraise the prop-
erty of those who wish to become stockhol
ders in the institution, as well as those who
are desirous to obtain loans on mortgage ;
and the said commissioners shall dVliver to
all persons whose property they : shsll ap-prais- e,

detailed andauthentic certificates of
its value, of the number of acres of which
each is composed, how many acres are un
der cultivation, and how many are capable
of heinv cultivated, and how many are not ;
the nature of the culture, the number of
slaves, and their ecu dU ion, age, and tex, ana

the number of animals employed ; the num
ber and quality o the buildings, and an es-
timate of each hiuI all, which certificate
must be signed and sworn to before a j idge
nr magistrate, or some one authorized to ad-
minister oaths, by said commissioners or a
maj rity of thm,

Skc. U. Be it further enacted. That so
soon as five thousand shares shall have been
subsrribyl, io the manner herein provided
for, the Governor of the State shall provis-
ion dly appoint thirteen d rectors, who shall
serve fir twelve months; and it shall be
the dutyVif the aid directors tn choose a Presi
dent of th-sa- id Mississippi Union Bank and
who ha$ be chosen from aii.oug themselves;
and 'he president thus chosen, shall remain
in office twelve months' oil owing their

that so soon as the directors
ire appointed and the president chosen, the
power of the commissioners appointed to
receive the snb-rript'f- m, and the paper re
lit'mg thereto, and in the possession of the
commissioner, shull be delivered over to
the boar4'f directors.

Skc. 15. fie it further enacted,. That
titer tin- - fi.st appointment, an annual elec-- u

.n of eight directors, for the stockholders,
'hall he held on the first Monday in March
ol each and every vear; and the said direc-
tors, except those upon he part of the
State shall be elected by the stockholders,
or their attorneys, with the restrictions be-
fore recited, after public notice of the same
is given in the newspapers published at Jack-
son, Vicksburg, Natchez, Woodville, Port
Gibson, Columbus and Manchester, there-
by design:itir.; the time and place of said
election, when the stockholders shall meet
for that purpose : the time thus fixed shall
be at least two months after the publication
of such notice and law; and said directors
shall be elected by a plurality of votes ;
Provided, the said shares shall have been
held three calen ler months previous to the
election; otherwise the holders thereof shall
not be entitled to vote; and the: directors
shall remainln office from the second Mon-
day of March, to the same month in the
year following; anel the hoard of directors
shall every year, at the first meeting after
their election, elect one of the directors to
be president of said institution, and who
shall remain in office during the term for
which said directors were elected as above
stated : Provided always. That if an elec-
tion or appointment of directors, or of a
nresident, shall not take place at the period
fixed by the present act, the corporation
shallnot on that account be dissolved, but
it may be lawful at any other period to hold
said election, or make new nominations as
the case may be: and the manner and place
of holding the elections, shall be fixed by
the bv laws and ordinances of the board of
directors, and until such elections, the pres-
ident and directors of the said Union Bank
shall be continued in office : And firovided
also. That incase of vacancy arising from
death, resignation, absence from this State
for the term of six months, non acceptance,
relusal to qualify, or removal from office
of any director, the vaeancy shall be filled
bv the btmrd of directors.

Skcv 16. Be it further enacted. That
the cashier, tellers, bookkeeper, and all
other officers, and servants of the bmlc shall
nive bor-d-. with security to be approved of
by the president and directors of said insti-
tution, lor the faithful discharge of their du-
ties; and that their appointment shall be
made by the direction of the bank; ami they
may he removeable at the pleasure of said
direction, and tiieir salaries be fixed by the
said board of directors, who may be in-

creased or dintinishe't, as may be deemed
necessary by aid board.

Sec. 17. Be it further enacted. That no
individual can be a director of said bank,
who is not a citizen, domiciliated in the
State, and who does not at the time of fci

ebctuxi, ;n his own light, hold at least thir
ty share of the capital stock ot said bank ,
and no emolument, privilege or compensa-
tion shall be allowed said director, excep-
ting the ''resident, as herein ptovided for,
nor any one be a director, who is a d rector
of any other b .nk, nor his partner, nor two
pervms in partnership or having a joint in-

terest in trade, be atthe same time directors
of said Union Bank; and if after being elec-
ted or appointed, any director should fail,
he sh ill lie incapable of holding his office",
and another shall be electeel in his place, as
herein pro ided for, with this provision t
that if the ditccor, who shall become inca-
pable of h .1 ling his office, or shall resign,
or refuse to act. the vacancv shall be filled
bv the board of director; or if a director
upon the part of the State, shall be appoin-
ted by thf gov ro'r

Sec 13. Be it further enacted. That
s aid corporation shall not isuv any note, bill
or check, for a less sum than tt--n dollars,
md if pat able to order, they, shall be trans-
ferable bv endoisement, and if payable to
bearer.thc-- sbalpe transferable bv delivery.

Sec. 19. Be it further enacted. That
the whole of thepiofitsof the said Union
Bank shall remain with, and be employed
by the directors, as a part of its capital, un
til the full payment of that portion of the
bond of the State specified in the fifth sec-
tion, which will be payable in twelve ears,
after which, one-fourt- h of the profits then
realized, nhall be divided among the stock-
holders, in the proportion to which they
shall be entitled lespectively; and the whole
ot the remaining and subsequent profits of
the bank, shall be employed by the bank
until the full payment of the bonds of
the State, which will be payable in fif-
teen years: after which, one-four- th of the
profits then realized shall be divided out
among the stockholders, as before provided
for and mentioned, and the whole of there
maining and subsequent profits shall be em-ploy- ed

by the bank, until the full payment
of the bond of the State, which will be pay-
able in eighteen years; after which one
fourth of the - profits then realized,
shall be divided as aforesaid; and the whole
amount of the remaining and auhseqnent
profits shall be employed by the bank, until
the final pay ment and extinguishment of all
the bond of the State in favor of this insti-
tution; and after which, the whole of the
profits shall be divided as aforesaid, and all
subsequent profits be divided annually j with
this provision; that in consideration of the
bonds made by the State, in addition to .a
voice in its direction, the State shall be en-
titled to one-ten- th part of the whole profits
of the bank, hich one-ten- th part shall be
paid into the Treasury, atthe times and in
the proportions provided forty this section
to the stockholders.

Sfcc. 2D. e it further enacted, That

quarterly in each and every year, from the
first of January hext, after .he establish-
ment of the said Union Bank, the stockhol-
ders "who desire it, may b allowed to ex-
amine the affairs of the bank; and it shall be
the duty of the board of directors of the pa-
rent bank, to furnish free access and inspec-
tion of the books, (save thi private depos-ite- s

of individual,) of the institution to the
stockholders, and to give them any informa-
tion they may desire touching the manage-
ment of said bank.

Sec. 21.' 2 it further enacted, That
the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend payment of any of their
notes, b'lls, or obligations, or of any funds
received by them on deposite; and if ever
the said corporation shall refuse or suspend
the said payment, the bearer or holler of
any note or obligation, or any person having
the right to demand or receive the same, or
receive the amount of any de posit es as be
fore recited, shall be entitled to receive and
recover damages at the rate of fifteen per
centum per annum.

Skc. 22. Be it jurther enacted, That if
by 'he first day of January, eighteen hundred
ami thirty nine, three thousand shares shall
not have been subseribed for, it may be law.
ful, as the opinio v of the Legislature mty
deride upon, to revoke this charter.

Skc. 23. Be it further enacted. That
the board of directors of the parent bank
shall have power to make regulations and
ordinances for the government of the affairs
of the bank, and to pass by-law- s for the
same, which they may alter, amend, and
add to, as the interest of the corporation
may require : and they hall establish rule9
for conducting the affairs of said bank,
which they may in like manner alter, amend,
or add to, as may be neoessary, for the ser-
vice of the said bank, the same being not
contrary to law.

Sec. 24. Be it further enacted, That it
shall be the duty of the board of director! to
keep a set of books, in which all their delib
erations; rules and ordinances, shall be en-

tered; and the Legislature shall have pow-
er at any time to appoint a committee to ex-
amine said books, of deliberations, rules and
ord nances, and to asceitain the amount of
cash, the amount of notes in circulation, and
a complete and accurate list of the balances
due the bank, as well ns the amount of es,

and all pther affairs of the said bank,
so as to be informed of its true situation, and
to be enabled to make a full report thereof
to the Legil vture.

Sec 25. Be it further enacted. That
the capital of said bank shall be ex-

empt from any tax imposed by this State,
or by any county or body corporate, under
he authority of this State, tor and daring

the continuance of its charter.
Sec. 26. Be it further enacted, That

the board of directors shall be judges of the
sufficiency of the mortgages offered for stock
and loans, and shall have power to reject the
same if not sufficient; and in sich case may
require other security, or in default thereof,
reduce the shares of such defaulters to the
amount snfficitntly secured; they may also
require other and additionab security, on the
renewal of any note, loan or accommodation,
for which application may at any time be
made, if, in their opinion, the original secu-
rity is not sufficient, sale or satisfactory;
that the loans of the bank and mortgages
for stock, and loans granted by virtue of this
act, shall bear ten per cent interest per an
nu m after maturity, if not punctually paid;
and the Mississippi Union Bank shall have
the right to cause to be seized and sold, ac-
cording to the laws of this State.the property
so mortgaged, in whose hands soever it may
be found, in the same manner, and with the
same facilities, as if it was found in the
hands of the mortgagor, notwithstanding

uv change ot title by inheritance, or other
wise,

Sec 27. Be it further enacted. That if
i stockh Ider should fail, he shall be dives
ted of his quality of stockholder, and his
share or shares shall be sold by the board

t directors, with all the rights and cred
its thereof belonging.

Sec. 28. Be it further enacted That if
anv individual who shalLhave ootained from
said bank a loin, secureel by mortiraee, as
herein provided for, shall make a voluntary
or forced surrender of his property to his
creditors, the said surrender shall not im
pair the right of the bank to any mortgaged
property; and said mortgaged property
shall not be comprised in any cession or es
tate, until the full payment is previously
made of the sum due ths bank, and secured
by mortgage; und the bank may proceed
fcy order of sale, in the same manner as if
no Mirtender had been made; and any sur-
plus of the proceeds of such sale, after pay
.ng the debt doe the bank, shall be paid
over to the person's legal representatives; in
no case stn.ll they applying for, or obtaining
a respite from his creditors, in any man-
ner impair or effect the right of the bank',
to recover all loans secured on the prop-
erty of such persons; nor shall any act of seiz-

ure,-or the execution of property be, in any
manner delayed, or influenced thereby.

&ec. 29. He it Jurther enacted, I hat
the board, with the privileged mortgagers,
for the sum of fifteen million five hundred
thousand dollars subscribed by the stock-
holders of said bank, according to their
vhares, for the purpose of securing the loan
of fifteen million five hundred thousand dol-

lars, shall be deposited in the office of the
said institution, as security for thereim
bursement of the capital as well as interest
of said bonds granted by the State; and,
whenever- - application shall be made by a
stockholder, to transfer his stock, and be
discharged, such a transfer and discharge
may take place upon the new stockholder's
furnishing mortgage to the satisfaction of at
least a majority of all the directors; in all
such cases of transfer and discharge, the
voe shall betaken by yeas and nays.
. Sec. 30. Be it furter, enacted, That as
son as directors are appointed . as herein
'efoie provided for,' they shall proceed to
the election of a president,' and the same
shall he notified to the .Gore i nor of the State,
who wdltherenpon execute to the said bank,
frun time to time, bonds In amount piopor-tione- d

to the sums subscribed,' and to secure
to the satisfaction of the directors, as re
quired by- - the charter-unti- l the whole a--
moont of fifteen million five., hundred thou,
sand dollars shall be furnished In bonds,' as
herein before provided for.

Sec, 31. Be it further enacted. That the
State of Mississippi shall be entitled to a
credit of two hundred thousand dollars on
furnishipj notes or oblifatiotn for such mm

Hog. George Good, and William H.
Walsh.

For the county of Madison, J, Silverburg,
John Munce, and Will:am Montgninerv.

F'r the cmnty f Marion, Allen Barnes.
James Atkers-n- , and Wm. . Rankin.

F- -r the c.oun y of Monroe, James H. Bell,
Ge rge Wightman, and W. L. Morgan. .

For the county of Neshoba, William
D.wddson, William Herbert, and Bird Stf-for- d.

Fr the count v of Noxnbee, James Moore,
James T. H o rison, and J iseph H. Frith.

F r the county of Octibbeha, Robert A.
Lamking, A. Bell, and John Billingtnn.

Fr the county of Perry, Abner Carter,
Archibald Mccallum. and John S, H'wze.

F.r the county of Pike, R. T. Sparktnan,
S. M. Catching, and A. R. Green.

For the county of Rankin, William H.
She-Ron- , Thontas S. N. Kin, and L Katies
A. FNom.

Fr fh? county of Scott, John T. Smith,
Moses coll in V, and S D. Young.

F r the1 cuimjr of Simpson, N. Freemen,
J. J. H. Morris, and Joseph Boggan.

For the county of Smith, John Campbell,
John Thornton, and Jtcoli carr.

For the county of Tallahatchie, Augustus
L. Humplirev, Ninian Mcciacken, and
Washington W. Mitchell.

For the county of Washington, William
P. Montgomery, Anderson Miller, and Rob-
ert McCullough.

For the county of Wilkinson, John L.
Wall, Wm. c S. Ventress, and Thomas
S. Herbert.

Fr t.ie county of Winston, George W.
Thomison, Hillery Poi twocd, and Benjamin
Prestrege.

For the county of Wayne, D. C Shaw,
S. H. Lang, and Wm. Towner.

For the countv of Franklin, Robert An
derson, John F. Withtrspoon, and Tluomas
Rowan.

For the cuinty of Yalobusha, John Brown,
John B. Pass, and Wm. Fly.

For the county of Warren. William M.
Pinksrd, J. J. chewuing, and William
Henderson.

For the county of Pontot"C, John Bell,
Joel Pinson, and Thomas J. VVrord.

Ft the county of Ponola, Thomas D. H 11,

Augustus H Sanders, and B. B. ilson.
For the county of Bolivar, Wm. B. Cook,

lier Wilkinson, and Francis Patterson,
sntr.r.

For the countv of Lafayette, Alex. T
rarutbers, Beveily Mitchell, and Thomas
L me.

F.r the county of Hancock, P.B. Toulme,
S.oiiuel White, and Willis H. Arnold.

For the county of Y-i- z , Robeil L. Batie,
Lineas B. Markham, arid Robert c. camp-bel- l.

And the said managers, or a majority of
them, shall keep te .iforesiid books open
at each of the aforesaid places, from ten
o'clock in the morning untd two o'clock in
the afternoon on Tuesda of each week, for
the space of three months, at such house as
they shall designate ; they giving thirty days
previous no-ice-

, by advertisement in the
'newspapers published in said counties, if
any, and in the most contiguous, should there
oe no newspapers in the counties for which
said books of subscription are to be opened
for, of the time and place said books will be
opened ; the said managers shall have all
the power and authority granted, by this
act, to the managers appointed to receive
snbscriptions at the pi tee designated for the
location of the parent bank ; and said man-
agers shall immediately after the expiration
of the three month-- , said books are requir
ed to be kept open, transmit tti the mana-
gers of the parent bank, the books of sub-
scription so opened by them at the aforesaid
places, together with all the titles, and
other document that mav have been depos-

ited with them, in order that the board of
directors of th- - mother bank mav finallv
deride on the v,.l btv and sufficiency of the
title so transmitted bv them, before the sub-

scriber m,ii be declared to be stockholders.
as hereafter provided for ; and should any,
or either, of the managers herein appointed.
tail or re-fus- to act, then the rranagers

d to open the hoks at the seat of gov
ernment, or a maj rity of them, may supply
all vacancies.

Section 4 Be it further enacted. That
the owners ot real estate, situated in the
Sta'c of Mississippi, and who are citizens
thereof, shall be the only persons entitled
to subscribe :" and shares so stmscrtneu,
shall b transferable only to Mich owners,
until after five years, when they may be
transferred to any owner of real estate in
thisSta e. whether citizens or not : Provi- -

drd however, to serrre the capital or inter
est of said mot'gage shall be given on
pi pert of a ch.iracier, and of
an imprrishb'e nature.

Section5. Be it further enacted. That in
order to facilitate the said Union Bank, for
the said loan of fifteen million five hundred
thousand dollars, the faith of this State be,
and is hereby pledged, both for the securi-
ty of the capiuil and interest, and that seven
thousand five hundred bond-- , of two thou-
sand dollars each, to wit: eighteen hundred
and seventy-five- , payable in twelve years i
eighteen Hundred and seventy live, in nneen
tears; eighteen hundred and aeventy-five- ,

in eighteen years, and eighteen hundred
and seventy-five- , in twenty years, and
bearing interest at the fate of five per cent.
per annum, shall be signed by the Governor
of the State, to the order of the Mississippi
Union Bank, countersigned by the State
Treasurer, and under seal of the Stat-e-
Said bonds to be in the following words, viz
S2.000.

Know all men by these presents, that the
State of Mississippi acknowledges to be in-

debted to the Mississippi Union Bank, in
the sum of two thousand dollars, whiensum
the said State of Mississippi promises to
pay, in current money of the United aiaies.
to the order of the President. Directors and
Com nanv. in the vtar with in
terest at the rate of five oer cent, per an
num. payable half yearly at the place named
in the endorsment hereto, viz:

On the of every year until
the payment of the said principal sum. In
testimony whereof, the Governor of the
State of Mississippi has signed, and the
Treasurer of the State has countersigned,
these presents, and caused the seal of the
Stale to be adxed thereto, at Jackson, this

in the year f our Lord
Governor.

Treasurtr.
rt'uui A P. It farther enartrrt. That

(the said bcnd f transferable bjr th

as may be required to be used, and payinr
nit iiikiu' amiuanv anu. III tlnT-JC- C

and each and every stockholder shall be
entitled to a credit equal to one-ha- lf of the
total amount of their respective shares
which shall bear interest atthe rate of seven
per cent, per annum; four per cent of such
loans and interest shall be paid annually;
and the individual notes of the stockholders
renewed annually, until the whole loan shall
be paid and extinguished.

Sec, 32. Be itfurther enacted. That ther.
shall be established seven offices of discount
and deDosites as foil iws, tn wit :

First. One at Macon, n 'he county of
Noxubee, for the use and acnmodatioorthe counties of Lowndes, Oc bbeha, Nox-
ubee. Kemper, Lauderdale and Xelib',
with a capital of one million eight hundred
thousand dollars.

Second. One at Aujusta, in the countv
of Perry, for the counties of dark, Jasper,
Covington. Jones, Wayne, Jackson. Han-
cock. Green, Perry and Marion, with a
capital ol one million of dollars.

Third. One at Aberdeen, in the county
of Monroe, for' the county of Monr.-- , Ita-
wamba, Tishetningo, Tippah, Pontotoc.
Chickasaw atid Marshall, with a capital of
one million of dollars.

Fourth, And one at the town of Lexing-
ton, in the countv of Holmes, for the coun-
ties of Yazoo, Holmes, carroll, choctaw,
Attala and Leake, with a capital of one
million nine hundred thousand dollars

fifth. And one at the town- - of Tillat.ba, in the county of Tallahatchie, and forthe counties of Yalabusha, Tallahatchie.Lafayette, De Soto, ponola and Tunica,with f. capital of one million three hundred
thousand dollars.

Sixth. One in the town of Vickburg, in
the county of Warren, forth- - counties ot
Claiborne, Warren, Washington. Bolivar,
coahoma, with a capital of one million fire
hundred thousand dollars.

Seventh. One at Libeity, in the countyof Amite, and for thecounties of P ke, Amite
Wilkinson, Adams, Franklin and Jefferson!
with a capital of two million of dollars.

The counties of Madison, Hinds, copiah,
Simpson, Rankin, Scott, Smith and Law-
rence, to be the eighth district, and to be
supplied by the mother bank.

Sec. 33. Be furher enacted. That theparent bank of the Mi Siki ITninn fl-n- 1

shall be located in Jackson, in the county of

Sec. 34. Be it further mart, tk,
there shall he annually appointed by theboard of directors of the mother bank, to ad
minister ine artairs ot said office of discount
and deposit?, nine directors. citinc ,,r h.State, residing and domiciliated within th
counties xor wnicb saul r.fficcs shall be es-
tablished, five of whom shut! r.ir.t;....-- .
quorum to transact business; and said di- -
leciors snail choose from among themselvesa president, and shall be subject to all suchregulations and rules as may be adopted by
the said board of directors of tfae motherbank, for the irovernment nf r.i
not inconsistent with the provisions of thischarter.

Sec. SJ. Be it farther enacted. Thatthere shall be appointed Tor each of theaforesaid offices of discount and deposit, a
cashier, teller, and clerk, and other officers
or servants that may be required, all ot
whom shall enter into bond for the faithful
discharge of their duties; the amount and
conditions of which said bond shall be speci-
fied and provided for by the directors of the
mother bank; and the said directors of themo'.herbank j a null 'ICflUrCany officers in said offices of discount and
urpnMir, wnenever the better management
of the bank may require such a remov-
al.

Sec. 36. Be it further enacted, That
the directors of said offices of discount and
depo.Mte, shall" appropriate two-thir- ds of
the capital of each office, to loan on mort-
gage, and one third to loan on promissory
notes and bills of exchange, as far as prac-
ticable, and the nature of the applications
will enable them so to do; and the board of
directors of said offices of discount and de-pos- ite

may loan or discount upon notes se-
cured by mortgage.

Sec. '37. Be it further enacted. Thatpersons born. wing on mortgage, shall be
allowed at the end of twelve months to re-ne- w

their bonds or notes for twelve months
longer, during the space of eight years
from the date of their respective loans or
discounts: Provided, That thev pay and
reimburse at the time of each renewal, one-eigh- th

of the whole sum originally loaned or
discounted to them, as well as the interest
upon the sum for which their said bonds
shall be thus renewed; so that at the expir-
ation of eight years the whole sum original-
ly loaned or disconnted to them, together
with the interest thereon, be entirely paid
and extinguished: And, firovided, also.
That loans made on mortgage after thetwelfth year of the charter, aftet being paid
and fully reimbursed, similar loans may
again be made and renewable, and payable
in the same manner as herein before men-
tioned.

Sec. 38. Be it further enacted. That the
loans to be made by said .Union Bank, shall
be at a rate of interest pot exceeding seven
percent, on mortgages or bonds and prom-
issory notes, payable at a term of more
than six months; and not more than six per
cent on notes or bonds renewable at six
months, or at a shorter time; nor snail said
bank deal in exchange, domestic or foreign,
at a higher rate than six per cent per an-
num discount on six months' bills, or a shor-
ter term; and seven per cent, on bills at a
longer term.

Sec 39. Be It fnrther enacted. That
when either of the said offices of disco6n
and deposite, shall not yield in any one year,
except the two first years from the com-
mencement of the operation, a nett interest
of six. per cent per annum upon . the capital
invested thereinj the directors of the raoih
erbar.k shall then remove said office to any
other place in the same district, which to"
tlieill OOlV seem nronpr o'r uiithrlr-- k

ante MS. lh V --nuw... M , rtm A i tv.Kla.. s. I

. oji.c. u. Kr if lurtntr rnnrtmrt3 . - - - J - ti a v t4
case any of the branches of the Mississippi

.w,..w.t umi 0041 awn, in. COiTe- -
quence of n f . lore jo real ze the required
interest, U o u tqi.d ;htf capital of
said branch K- -i be; .ued by,ih parent
wan., ,ium or. exclusively to tne
citizens of & i. outieV tor which said
bank was iii)., cj.

Sec. 41. Behfurthrr rrat cd, Tbfc
said ckts ot fl.:couorand depoVvta,
ItiUimtnty iw tr V. Vtitnf any
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